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/ 1$\WOFKDWH HWELHQ SOV TXXQH FRP Sp\MRQ VSRMYH FHMWXQH IrW GH 1DP Lapi

XQTXH Pr OQNROBH SDWP RCH OQEDY HADKQWP H P RGHICH ' HSXLY VD FhDIRQ HQ
SDU®! JURXSH / HV +pURQV GHV / DFV FHWM GVASTH IQVROM D VX FDSWHU SHIW HW

JUDQGV DXRXUQXGH MRXUPpH R VSRUWVPP RARQV HAFRQYLYLD@W VH UHQFRQUHQN

/ HV %HJIHY / DQEDLY RQAKIDD BN pFKDWHY GXUDQASGMEXLY MIgF®N « SDMWGHY DQQoHV

QP SOQIMRQ P DWLYH GHV SIQV D WDQVIRWP p ® SD\ VDI H OQEDY HWpFRQRP IH DIWR
SDWRD®! DYHF VHV EHUHY D GVSDIX HQ TXHIXHV GFHQQHY ' HSXIY ®f P DIOAHQ GH @

SWWWI XH GV pFKDWHY HWDWXp SDUGBYV J IRXSHV | ROBERUT XHV

QVSIpH GH DNPWP H FOWTXH P DV SUIDWXpH VXU pFKDWHY OQEDIVHY (% WP FKDWH
UHYIMMW BN pSUHXYHV WDAMRQCHBN FRXWHY GH VSUQNVKDIHV  BHDLY  VDXWHQ @QJXHXU
OQFHUGH YHRWAWP DURVDX \RXWHQ YDERUWVDQAXQ VDYRIUI DLLH DQFHVADO

/ D) pGPUDARQ GHV * LIRXSHV ) ROIRUTXHV / DQGDLY ) * )/ FRP S\ DXRXUBKXL SOV CGH

DGKpUHOW WpSDUAY VXU JURXSHV DIIl@pV 6D PMWRQ IDYRUIHU BV pFKDQIHV
HOWH BNV JURXSHY HWDBUVHUD FXGMUH OQEDIVH & KDTXH DQQoH GHV VB HV GH GDQVH DX
VRORX VIXUpFKDWHV  DIQUL TXH GHV R HV GH FKDQAHWEH P XMTXH VROARU DQVHV SRXU

\WDQVP HWH FH SDWP RICH XQITXH

/H DO HMQ $\WOFKDWH RUDQWD ®f HU
MIQ DX WBIGH' XFRP j %VFDURWH D
WXQL SV GH  SDUANFISDQW GH |
DV GOV XQH DPEDQFH IHAWH HW
LML p (o UDMRQUHD

3RUN VRXV GV GHX[ DQV SDUD ) * )/ HW
@ARFDIRY /HY  +plRQY GV DRV
@ YpQHP HOVHMWWGHYHQX XQ UHQGEH YRXV
ICFRORXUDE® GX FDBIQAUHU VSRWY  HW
FX@MUHODQEDLY

(Q @ WQFKDWH RXYULD XQ QRXYHDX
FKDSMH DYHE XQH RUDQVDIRQ UHQRUFpH

XQH SDMFESDIRQ pOUIH HW  XCH
FRP P XQEDIRQ SOV DP EMHXVH Fp@EWDQN
® VSRWO FXGUH @FDBI HWBI SDIMUGH WH
UHIRXYHUHQ | DP (B




/$)e' e5$7,21 (7/( 63257

' gV ®f P LOHX GX

DVIgF®! GHV FRP SpWARQV GHQGXWDQFH pVBLHQWRW DQVpHY SRXU
®V pFKDWIHW FRP P H ® FpQEW 5 DLG %RUGHDX[ %DULWY P ROADQNTXH QXVDIH GHV
D FKDWHV SRXYDIWGD SDWHU® VIP SGI WDGIWRQ SRXUGHYHQUXQ Yp UMBE®! GplL VSRUA

' DQV BN DQQHV @ SWDWXH GHV
DFKDWHV HQ FRP SpWARQ D FRQQOX XQ
YpUMPE®! UHQRXYHDX JWKFH | @ )*)/
DRY DSSHPH $PIEDBI GHV * WRXSHV
) ROBRUTXHY / DQGEDLY  $XMRXUBKXL O
)*)/ UHIWRXSH SOV GH DGKpUHQW
WSDWY VXU JWRRXSHV DIV \RXV
HQIDJpV GDQV @ YDRUVDWRQ GH @ FXGXUH
O@QEDIVH | WDYHWY @ GDQVH @ P XMVITXH HW
©® SWDWXH GHV pFKDWHV GOV GHV
FROM] WV [HVMY HAWSRUY

&H @O HOMH KpUMIH FXEMUHO HWDFWYIW
SK\ VITXH UHQG BV pFKDWHV SDMEX@UHP HQN

XQTXHVF HQ pTXITEWH j SOV GXQ P gWH GX
VROVXU GHX[ ERXW GH ERV ®N SDWFASDQN
YIYHON GV VHOVDARQV  IRUMV  \RXW HQ

SHLSPWDQNKQH WDAMRQ P DI XpH SDUGDJ Layy
HWIDXCDFH

SXRXBKXL. O SIDWXH WH QFEH HQ
SOMHXLY IRUP H\

e &RXWHV VXUpFKDWHV

e 0 HAWMQIVGH WEFKDWH GHY%dVFDURWH

e 0 DIDIMRQV HW WGV DEOSWV VXU
pPFKDWHV

/D) * )/ RJDQVH SDUD@IXY FKDTXH DQQoH
GHV WBUHV GH GDQWH DX VRO GH CDQWH VXU
DFKDAVHV GH FKDQN HW GH P XVTXH

SHPHMQON DOL ©  WQWP MRQ
IOM.I p Qo IDMRQOHM! GH FH SDWP RIGH YLYDQW
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/ D SUDWFXH VSRUAYH GH @B W@FKDWH D pW LOYHQWH HQ SDU l”””
® JUIRXSH GPFKDWIHWY / HV +plRQV GHV / DFV GH %\VFDURVWWH

( @ DWRFIH @ WDGMRQ GHV pFKDWHV @QGDIVHV HQ ERL |
GHV pSUHXYHV FOWATXHY GDWQ@WP H RITWDQNKQH H SpUHQFH| @
IR VSRUAYH HWRUI LOD®H

3 RXU@p GWRQ SQV GXQH FHOWIOH GH FROFXUHQW kJpV GH
j DQV LGN HWIDWRQY FKDXWHUIRQWBIXWY pFKDWHY SRXU
SDUNFLSHUDX[ p SUHXYHV VXLYDQWMVF

e &RXU/HV GHVSUQW P DQV P PHV P
e SHDLV | P

e 6DXW VDXWHQ ®QIXHXU

e / DQFHWY P DUMDX HWDYHBRW

e +DIHV P DOV HW P

& KDTXH FRXWH RX pSUHXYH SHUP HWGH FRP EIQHUDI LOW pTXLOEWH

HWHQGXWDQFH \RXWHQ Fp@EWQNV® SDWP RIOH O®QGDY HWHQ
RITWDQWKQ VSHFVBF®! XQLT XH DX[ VSHFVIMAX WY
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